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EPB BRAKENDORFEPC
CERTIFIED PUBLIC ACCOUNTANTS

AND CONSULTAATTS

INDEPENDENT AUDITORS REPORT

February 19 2010

Board of Directors

ACTINVER SECURITIES INC

HOUSTON TX

We have audited the accompanying statements of financial condition of Actinver

Securities Inc the Company as of December 31 2009 and the related statements

of income stockholders equity and cash flows for the year then ended that you are

filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934 These

financial statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in

the United States of America Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free of

material misstatement An audit includes consideration of internal control over financial

reporting as basis for designing audit procedures that are appropriate in the

circumstances but not for the purpose of expressing an opinion on the effectiveness of

the Companys internal control over financial reporting Accordingly we express no

such opinion An audit includes examining on test basis evidence supporting the

amounts and disclosures in the financial statements An audit also includes assessing

the accounting principles used and significant estimates made by management as well

as evaluating the overall financial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material

respects the financial position of ACTINVER SECURITIES INC at December 31 2009 and

the results of its operations and its cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States of America

Houston Texas

1333 West Loop South Suite 1400 Houston Texas 77027

Phone 713.622.0016 Fax 713.622.5527 Web www.eepb.com
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ACTINVER SECURITIES INC

CURRENT ASSETS

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2009

ASSETS

Cash

Receivable from clearing broker/dealer

Commissions receivable

Receivable from related party

Deposits held by clearing brokers restricted

Other

TOTAL CURRENT ASSETS

136807

3639317

285000

119246

100000

136134

4416504

Property and equipment net

CURRENT LIABILITIES

Commissions payable

Accounts payable and accrued liabilities

Accounts payable to related party

Accrued income taxes

TOTAL CURRENT LIABILITIES

DEFERRED TAX LIABILITY

STOCKHOLDERS EQUITY

Common stock 100 shares authorized issued outstanding

$0.01 par value

Additional paid-in capital

Retained earnings

267.249

TOTAL STOCKHOLDERS EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY

The accompanying notes are an integral

part of these financial statements

3723440

4683753

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS EQUITY

4683753

84352

404579

141000

252070

882001

78312

567799

3155640
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ACTINVER SECURITIES INC

REVENUES

STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31 2009

Commission income

Other income
7163980

153104

TOTAL REVENUES 7317084

EXPENSES

TOTAL EXPENSES 5174798

INCOME FROM OPERATIONS 2142286

PROVISION FOR INCOME TAXES

NET INCOME

The accompanying notes are an integral

part of these financial statements

754298

Employee compensation and benefits

Clearing execution and commission fees

Revenue sharing fees paid to shareholder

Rent expense

Communications

Professional fees

Other expenses

2084832

775390

1203749

152381

39025

149885

769536

1387988
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ACTINVER SECURITIES INC

STATEMENT OF STOCKHOLDERS EQUITY

FOR THE YEAR ENDED DECEMBER 31 2009

Common Additional Retained

Shares Stock Paid-in Capital Earnings Total

BALANCEATDECEMBER312008 100 567799 1767652 2335452

Net income 1387988 1387988

BALANCE AT DECEMBER 31 2009 100 567799 3155640 3723440

The accompanying notes are an integral

part of these financial statements
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ACTINVER SECURITIES INC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31 2009

CASH FLOWS FROM OPERATING ACTIVITIES

Net income

Adjustments to net income for noncash transactions

Depreciation and amortization

Net increase or decrease in assets and liabilities

Commissions receivable

Receivable from related party

Accounts payable and accrued expenses

Commissions payable

Revenue sharing payable

Accrued income taxes

Deferred tax liability

Other assets

1387988

36846

NET CASH PROVIDED BY
OPERATING ACTIVITIES 2163704

CASH FLOWS USED IN INVESTING ACTIVITIES

Purchases of cash funds held by clearing broker/dealer

Purchase of property and equipment _____________

NET CASH USED IN INVESTING ACTIVITIES 2.077138

CASH FLOWS FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND
CASH EQUIVALENTS 86566

CASH AND CASH EQUIVALENTS beginning of year 50241

CASH AND CASH EQUIVALENTS end of year

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Income taxes paid

The accompanying notes are an integral

part of these financial statements

136807

263125

67000
270372

7547
72726

91339
551279

98771

88392

1939624
137514
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ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2009

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

ACTINVER SECURITIES INC Company is wholly-owned subsidiary of Actinver

Holdings Inc the Parent The Company is registered as broker/dealer with the
Securities and Exchange Commission SEC and is member of the Financial

Industry Regulatory Authority FINRA The Companys management and
administrative operations are located in Texas and related sales activities are
conducted primarily in Mexico The Companys customers are primarily individuals

and institutions located throughout Mexico

Basis of Accounting

The Company operates under the provisions of Paragraph k2ii of Rule 5c3-3 of

the SEC and accordingly is exempt from the remaining provisions of that Rule

Essentially the requirements of Paragraph k2ii provide that the Company clear

all transactions on behalf of customers on fully disclosed basis with clearing

broker/dealer and promptly transmit all customer funds and securities to the clearing
broker/dealer The clearing broker/dealer carries all of the accounts of the customers
and maintains and preserves all related books and records as are customarily kept
by clearing broker/dealer

Use of Estimates

The preparation of financial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions that

affect the reported amounts of the assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period Actual results could differ

from those estimates

Foreign Currency Transactions

As an agent in the normal course of business the Company enters into securities

transactions which are denominated in foreign currencies primarily the Mexican

peso Realized and unrealized foreign currency gains and losses on such

transactions are recorded in income in the period they are incurred There was no
net realized and unrealized foreign currency losses recorded in 2009 For the

purposes of reporting cash flows the Company has determined that the effect of

exchange rate changes on foreign currency transactions is immaterial

-8-



ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Continued

Cash Equivalents

Money market funds and highly liquid investments generally government obligations

and commercial paper with an original maturity of three months or less that are not

held for sale in the ordinary course of business if any are reflected as cash

equivalents in the accompanying statement of financial condition and for purposes of

the statement of cash flows From time to time cash balances exceed federally

insured limits at certain financial institutions The Company has not incurred any
losses to date regarding these balances

Property and Equipment

Property and equipment are carried at cost less accumulated depreciation

Depreciation is provided for using the straight-line method over the estimated useful

lives of five to seven years Maintenance and repairs are charged to operations as

incurred

Income Taxes

The Company files consolidated Federal and combined state and local tax returns

The Company records its federal and state tax liabilities in accordance with FASB

Accounting Standards Codification Topic 740-10 Accounting for Income Taxes
The Company uses the asset and liability method of accounting for income taxes

that requires the recognition of deferred tax assets and liabilities for the expected
future tax consequences of events that have been recognized in the Companys
financial statements In estimating future tax consequences all expected future

events are considered other than enactment of changes in the tax law or rates The

Company provides valuation allowance if necessary to reduce deferred tax assets

to amounts that are not likely to be realized

NOTE TRANSACTIONS WITH CLEARING BROKER/DEALER

The Companys clearing broker/dealer is national United States clearing

broker/dealer The agreement with the clearing broker/dealer provides for clearing

charges at fixed rate multiplied by the number of tickets traded by the Company
The agreement also requires the Company to maintain minimum of $100000 as

deposit in an account with the clearing broker/dealer

-9-



ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the SEC uniform net capital rule Rule 15c3-1 which

requires the maintenance of minimum amount of net capital and requires that the
ratio of aggregate indebtedness to net capital both as defined shall not exceed 15
to Rule 15c3-1 also provides that equity capital may not be withdrawn or cash
dividends paid if the resulting net capital ratio would exceed 10 to At December
31 2009 the Company had net capital and net capital requirements of $2884861
and $64024 respectively The Companys net capital ratio was .33 to

NOTE PROPERTY AND EQUIPMENT NET

Property and equipment net consisted of the following at December 31 2009

Telephone equipment 34539
Computer equipment 69259
Office furniture 128835
Office equipment 3808
Leasehold improvements 122204

348645
Accumulated depreciation 91396

267249

Depreciation and amortization expense for the December 31 2009 year was
$36846

NOTE RELATED PARTY TRANSACTIONS

The Company entered into revenue sharing agreement Agreement with Actinver

Casa de Bolsa SA de CV Actinver Casa de Bolsa related party on January
2005 The Agreement requires the Actinver Casa de Bolsa to receive 30% of

commissions charged and received net of reasonable expenses to the referred

clients accounts for the handling and execution of securities transactions by the

Company The total amount incurred under the Agreement for the year ended
December 31 2009 was $1203749 of which $141000 is payable as of December

31 2009

-10-



ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

NOTE RELATED PARTY TRANSACTIONS Continued

The Company advances loans to and receives loans from related entities from time
to time At December 31 2009 the Company was owed $119246 from related

entities

NOTE INCOME TAXES

The provision for income taxes for the year ended December 31 2009 is as follows

Federal

Current tax expense 604347
Deferred tax expense 98771

703118
State

Current tax expense 51180

Tax expense 754298

On January 2009 the Company adopted FASB ASC 740-10-25 which clarifies the

accounting for uncertainty in income taxes recognized in the Companys financial

statements in accordance with FASB ASC 740-10 and prescribes recognition

threshold and measurement attribute for the financial statement recognition and
measurement of tax position taken or expected to be taken in tax return FASB
ASC 740-10-25 also provides guidance on derecognition and measurement of tax

position taken or expected to be taken in tax return The adoption of FASB ASC
740-10-25 did not have material effect on the Company

The Company did not have unrecognized tax benefits as of December 31 2009 and
does not expect this to change significantly over the next 12 months In connection

with the adoption of FASB ASC 740-10-25 the Company will recognize interest and

penalties accrued on any unrecognized tax benefits as component of income tax

expense As of December 31 2009 the Company has not accrued interest or

penalties related to uncertain tax positions
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ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

NOTE COMMITMENTS AND CONTINGENCIES

Operating Leases

The Company has entered into operating leases for office space in Houston which

expires on March 31 2019 and in San Antonio which expires on October 31 2013
Office rent expense for the year was $152381 Future minimum lease payments
due for the years ending December 31 are as follows

2010 179483
2011 181007
2012 182530
2013 172625
2014 116783

Thereafter 488530
Total 1320958

Security transactions

The Company executes-securities-transactions--on --behalf of its customers- If either

the customer or the counterparty fails to perform the Company may be required to

discharge the obligation of the nonperforming party In such circumstances the

Company may sustain loss if the market value of the security contract is different

from the contract value of the transaction The Company does not expect

nonperformance by customers or counterparties

The Company clears all of its securities transactions through clearing brokers on

fully disclosed basis Pursuant to the terms of the agreements between the

Company and the clearing brokers the clearing brokers have the right to charge the

Company for losses that result from counterpartys failure to fulfill its contractual

obligations As the right to charge the Company has no maximum amount and

applies to all trades executed through the clearing broker the Company believes

there is no maximum amount assignable to this right At December 31 2009 the

Company has recorded liabilities with regard to the right During 2009 the Company
did not pay the clearing brokers any amounts related to these guarantees The

Companys policy is to monitor its market exposure customer risk and counterparty

risk through the use of variety of credit exposure reporting and control procedures

including marking-to-market securities and any related collateral as well as requiring

adjustments of collateral levels as necessary In addition the Company has policy

of reviewing as considered necessary the credit standing of each counterparty and

customer with which it conducts business

-12-



ACTINVER SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

NOTE COMMITMENTS AND CONTINGENCIES Continued

Legal Matters

From time to time the Company is involved in various claims and lawsuits both for
and against the Company arising in the normal course of business Management
believes that any financial responsibility that may be incurred in settlement of such
claims and lawsuits would not be material to the Companys financial position

Other

During the normal course of business the Company enters into contracts that

contain variety of representation and warranties and which provide general
indemnifications The Companys maximum exposure under these arrangements is

unknown as this would involve future claims that may be made against the Company
that have not yet occurred However based on experience the Company expects
the risk of loss to be remote

NOTE DEFINED CONTRIBUTION EMPLOYEE BENEFIT PLAN

The Company participates in qualified 401k plan which covers all compensated
employees Employer contributions are discretionary In 2009 the Company
incurred expenses of $53481 relating to the plan

NOTE SUBORDINATED LIABILITIES

The Company had no subordinated liabilities at any time during the year ended
December 31 2009 Therefore the statement of changes in liabilities subordinated
to claims of general creditors has not been presented for the year ended December
31 2009

NOTE 10 SUBSEQUENT EVENTS

The Company evaluated the period from January 2010 to February 19 2010 and
noted no significant subsequent events

-13-
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EPB BRACKENDORFFPC
CERTIFIED PUBLICACCOUIVTAIVTS

AND CONSULTANTS

INDEPENDENT AUDITORS REPORT ON SUPPLEMENTAL INFORMATION REQUIRED

BY RULE 7A-5 OF THE SECURITIES AND EXCHANGE COMMISSION

Board of Directors

ACTINVER SECURITIES INC

Houston Texas

We have audited the accompanying financial statements of ACTINVER SECURITIES INC

as of and for the year ended December 31 2009 and have issued our report thereon

dated February 19 2010 Our audit was conducted for the purpose of forming an

opinion on the basic financial statements taken as whole The information contained

in page 16 is presented for purposes of additional analysis and is not required part of

the basic financial statements but is supplementary information required by rule 17a-5

under the Securities Exchange Act of 1934 Such information has been subjected to

the auditing procedures applied in the audit of the basic financial statements and in our

opinion is fairly stated in all material respects in relation to the basic financial

statements taken as whole

ajii

1333 West Loop South Suite 1400 Houston Texas 77027

Phone 713.622.0016 Fax 713.622.5527 Web www.eepb.com
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ACTINVER SECURITIES INC

SUPPLEMENTAL SCHEDULE

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31 2009

Net capital

Total stockholders equity 3723440
Reductions and charges

Nonallowable assets

Commissions receivable 285000
Receivable from affiliate 119246
Other 136134

Property and equipment net 267249

Total nonallowable assets and charges net 807629

Net capital before haircuts on security positions 2915811

Haircuts on non-security positions 30950

Net capital 2884861

Aggregate indebtedness

Accounts payable and accrued expenses 404579
Commissions payable 84352

Accounts payable to related party 141000
Deferred tax liability 78312

Accrued income taxes payable 252070

Total aggregate indebtedness 960313

Ratio of aggregate indebtedness to net capital .33 to

Computation of basic net capital requirement

Minimum net capital requirement greater of 2/3% of

aggregate indebtedness or $5000 64024

Excess net capital 2820837

Reconciliation with the Companys computation included in Part II of Form X-17-

A-5 as of December 31 2009

Net capital as reported in Companys Part II unaudited Focus Report 2965305
Audit adjustments for federal income taxes and other 80444

Net capital per above 2884861

STATEMENT PURSUANT TO PARAGRAPH d4 OF RULE 17a-5

The audit adjustments noted above are the only differences between this computation of net

capital pursuant to Rule 15c3-1 and the corresponding computation prepared by Actinver

Securities Inc and included in the Companys unaudited Part II Focus report filing as of

December 31 2009

STATEMENT OF OMITTED SUPPLEMENTAL DATA

The Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3 and the

Information Relating to Possession or Control Requirements Under Rule 15c3-3 have been

omitted because Actinver Securities Inc is exempt from the requirements of Rule 15c3-3 under

condition k2ii The conditions of the exemption were being complied with as of December 31
2009 and no facts came to our attention to indicate that the exemption had not been complied with

during the fiscal year ended December 31 2009

-15-



CCDD EA5LEYENDRE5PARKH/LLLLD BRACKENDORFE PC
CERTIFIED PUBLIC ACCOUNTANTS

AND CONSULTANTS

INDEPENDENT AUDITORS REPORT ON THE INTERNAL CONTROL STRUCTURE

February 19 2010

Board of Directors

ACTINVER SECURITIES INC

Houston Texas

In planning and performing our audit of the financial statements and supplemental

schedules of ACTINVER SECURITIES INC Actinver as of and for the year ended

December 31 2009 in accordance with auditing standards generally accepted in the

United States of America we considered its internal control over financial reporting

internal control as basis for designing our auditing procedures for the purpose of

expressing our opinion on the financial statements but not for the purpose of

expressing an opinion on the effectiveness of Internationals internal control

Accordingly we do not express an opinion on the effectiveness of Actinvers internal

control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission

SEC we have made study of the practices and procedures followed by Actinver

including consideration of control activities for safeguarding securities This study

included tests of such practices and procedures that we considered relevant to the

objectives stated in rule 17a-5g in making the periodic computations of aggregate

indebtedness or aggregate debits and net capital under rule 17a-3a11 and for

determining compliance with the exemptive provisions of rule 15c3-3 Because

Actinver does not carry securities accounts for customers or perform custodial functions

relating to customer securities we did not review the practices and procedures followed

by Actinver in any of the following

Making the quarterly securities examinations accounts verifications and

comparisons and the recordation of differences required by Rule 17a-13

Complying with the requirements of prompt payment for securities under

Section of Federal Reserve Regulation of the Board of Governors of the

Federal Reserve System

The management of Actinver is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph In

fulfilling this responsibility estimates and judgments by management are required to

assess the expected benefits and related costs of controls and of the practices and

procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs above-mentioned

objectives Two of the objectives of internal control and the practices and procedures

are to provide management with reasonable but not absolute assurance that assets for

1333 West Loop South Suite 1400 Houston Texas 77027

Phone 713.622.0016 Fax 713.622.5527 Web www.eepb.com
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which Actinver has responsibility are safeguarded against loss from unauthorized use

or disposition and that transactions are executed in accordance with managements
authorization and recorded properly to permit the preparation of financial statements in

accordance with generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control or the practices and procedures
referred to above error or fraud may occur and not be detected Also projection of any
evaluation of them to future periods is subject to the risk that they may become
inadequate because of changes in conditions or that the effectiveness of their design
and operation may deteriorate

control deficiency exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned

functions to prevent or detect misstatements on timely basis significant deficiency
is control deficiency or combination of control deficiencies that adversely affects the

entitys ability to initiate authorize record process or report financial data reliably in

accordance with generally accepted accounting principles such that there is more than

remote likelihood that misstatement of the entitys financial statements that is more

than inconsequential will not be prevented or detected by the entitys internal control

material weakness is significant deficiency or combination of significant

deficiencies that results in more than remote likelihood that material misstatement

of the financial statements will not be prevented or detected by the entitys internal

control

Our consideration of internal control was for the limited purpose described in the first

and second paragraphs and would not necessarily identify all deficiencies in internal

control that might be material weaknesses We did not identify any deficiencies in

internal control and control activities for safeguarding securities that we consider to be

material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to

in the second paragraph of this report are considered by the SEC to be adequate for its

purposes in accordance with the Securities Exchange Act of 1934 and related

regutations and that practices and procedures that do not accomplish such objectives

in all material respects indicate material inadequacy for such purposes Based on this

understanding and on our study we believe that Actinvers practices and procedures

were adequate at December 31 2009 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors

management the SEC and other regulatory agencies that rely on rule 17a-5g under

the Securities Exchange Act of 1934 in their regulation of registered brokers and

dealers and is not intended to be and should not be used by anyone other than these

specified parties
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1flD EASLE1ENDRE5PARKHIIL

LLrD BRAKENDORFE PC
CERTIFIED PUBLIC ACCOUNTANTS

AND CONSULTANTS

INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED-UPON PROCEDURES RELATED

TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

Board of Directors

ACTINVER SECURITIES INC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we
have performed the procedures enumerated below with respect to the accompanying

Schedule of Assessment and Payments Assessment Reconciliation Form
SIPC-7T to the Securities Investor Protection Corporation SIPC for the nine months

ended December 31 2009 which were agreed to by ACTINVER SECURITIES INC the
Company and the Securities and Exchange Commission Financial Industry

Regulatory Authority Inc and SIPC solely to assist you and the other specified parties

in evaluating the Companys compliance with the applicable instructions of the

Transitional Assessment Reconciliation Form SIPC-7T The Companys management
is responsible for The Companys compliance with those requirements This agreed-

upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of

these procedures is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for

any other purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective

cash disbursements record entries and check copies noting no differences

Reconciled the amounts reported on the audited Form X-17A-5 for the year

ended December 31 2009 less amounts reported on the unaudited Part II

Focus report filing as of March 31 2009 as applicable with the amounts

reported in Form SIPC-7T for the nine months ended December 31 2009 noting

no differences

Compared any adjustments reported in Form SIPC-7T with supporting schedules

and working papers noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T

and in the related schedules and working papers supporting the adjustments

noting no differences

We were not engaged to and did not conduct an examination the objective of which

would be the expression of an opinion on compliance Accordingly we do not express

1333 West Loop South Suite 1400 Houston Texas 77027

Phone 713.622.0016 Fax 713.622.5527 Web www.eepb.com
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such an opinion Had we performed additional procedures other matters might have

come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed

above and is not intended to be and should not be used by anyone other than these

specified parties

4y.thItü2

Houston Texas

February 23 2010
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SECURITIES INVESTOR PROTECTION CORPORATION
805 15th St Sune Sod Washniuco DC 2000C 225

202th714i300

Transitional Asse ment Reconciliation

Read ceretutfy the inerroonens in your.Working Copy before eemptetm thte Form

TO BE FILED BY ALL BIRD MEMBERS WITH FLSCAL YEAR ENDINOS

Narhe dl Member dddress Designated Esorntning Authority 11434 Aol registrniion no and month in which fiscal year ends br

purposes of the arfdit tequiremeni of SEC Rule t7a5

Note if any of the informahon shown on the mailing label

requires correctioc please emni1 an.y corrections to

torm@srpcorg and so indicate on the borm Wed

Name and tetephbne number ob 65Oth to contact

respecting this torm

Xavier Maza 713 885-9843

General Assessment dora 2e from page net lelssthah Si 50 minimum

Leespeyment made With SIPC.S tiled ihcludmg $i5tpeld thih 2000 SlPC4exciudefnteteai

3/6/09 7/17/09
Date VOid

Lose prior oserpaymini applied

Assqssrnenl.betance.rtu or foverpaymenti

interest computed on late payment see instruction for days at .20% per annum

Total assedsment balance and interest due or overpaymeht carried torward

PAID WITH THIi% FORM
Check enclosed çfaflble to SIPC

Total Irnust be same as abave 8298.11

.1Q.r..94482

2646.71

_.....

8298.11

8298.11

ii Overpayment carried torwarg

SibetWiaries and predeceesors included in this form ivC name and 1954 Act registration humber

TeStPC aeMflrirthmitting this torm and the

.tscson by whono this executed represent thereby

thatsttlntbrmation contained heteinis true correct ___ ________

ado tomptete

This form and the tnestnfrint payment Is due SO daysatter the end of the fiscal year BetS fire Working Copy of thIs form

for petted ot riot Ian thanS years the latest years In an eaCily accessible ptace

it fl

LU tith5s

Calculations

cc

CA Expeptions

en
Dispomtion 01 expeptions

ROte ived Reviewed

Oocunrentatioh _____________
FOrward Coy

SIPCa7T SIPCqT

12/03

049311 ANRA DEC

ACTINVER SECURITIES INC Si5
17SWESThEIMER STE 5511

HOUSTON ixflasess

Dated the day ot ________________
2.0

Actinver Securities Inc
OsssUts ss1O shn

fCSrsssntsr

Desiqnated Principal
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DETERMINATION OF SIPC NET OPERATING REVENUES0

AND GENERAL ASSESSMENT

Item Fo
2e Ititef revenue FOCUS Line 12Part HA Line Cede 403b

.2k Additions

Ii otef revenues from tfl seourtues busineos or suhsitharfes levoept ibreigo subRdiener son

oredeceirsurs nod tool uded above

f2i Neioss from ptincipet tramsac.Hdne rn seourmes ii trading eseoums

Eli flat loss from prirroipot i54kOfiOns 000roloodUcs in trading cotiflunts

tnterebt and dividend ekpense deducted in determrninq item So

5i Net loss from management of or partiopation in the underwrding dot rOutron of seorrte

61 Expenses outer men advertising printrnçi regtstratron fees and myal fees ooouoled to br mri let

prOf from manaoornsnt or or pa rp0t \f

TiNet..Ioss tram securities in investment eooounrs

Total addit tons

Cs tedustionm

ft Reoenu.es from file distiburio.n ci sharer of regstered open erA rnsvstnteot compony or

nvestment trust from toe sale of variable errnuihes from tOo business of insdrenoe from investment

advisory services renderedm registered investment ropipaniep or insurance oompen separate

accounts and from tronseofrons In security futures products

Revenues tram commodity transactions

Sf Curnnrfbsitstts floor brokerage Ond ofdareroe oard otter ElPC nrdrrrbots in oonneotinn viE

securities transeotiprs

t41 Reimbursements for post age oonneonor wib proxy soircifetron

5% Net pEn from securities in investment cci ouns

.161
IU%OI boinrhlbsibns end markups earned from transactions in if oer.fifioafesot deposit and

itJ Treasuty bilts barkers acueip.tarrcec or oontmeaoiai paper thor mature nne ronntns od ieSs

trodn issuance dOtO

Direct aspenses of printing edvertising.ano tegat tees incurred cit oonneotirtn wfh oihnr revenue

rotated to the secbritiesbusinese revenue defined hy Section i5tEtLYOi me Actl

Ci Other revenue not roistert either drreody or rndreeUv tothe seourrtieo business

iSeo.lnstrtmotien

Interest Income

Amounts for the fiscal peiort

beginning April
and ehrtingJ2LaL Eg.a9

Eliminate astute

6278708

1172034

598222

di di Total intersst and divideiid evpense 1FOC.QS Line 22/PAIfl tiC One t3

Code 4875 plus line 2b4i aboveibut riot rrrflrtess

of total interest and dividend income

fir1 46% of Interest earned on customer seon mm erouuxts

pEN CI FOCUS tiMe Code 36Cl

Enter he greatirt
or line tij or hi

total deductions

3d 51CC Not Opemrtlng Revermes

Re Oenerei AssessMent ddSS

780
4377928

10944.82

ftn pane but not less tner

$t 5J trnnrne-21


